DISNEY STOCK SPLITS HISTORY

DISNEY STOCK SPLITS HISTORY PROVIDES AN INSIGHTFUL LOOK INTO THE STRATEGIC DECISIONS MADE BY THE W ALT DISNEY
COMPANY TO MAKE ITS SHARES MORE ACCESSIBLE AND ATTRACTIVE TO INVESTORS. UNDERSTANDING DISNEY'S STOCK SPLIT
HISTORY SHEDS LIGHT ON HOW THE COMPANY'S MANAGEMENT HAS RESPONDED TO MARKET CONDITIONS AND SHAREHOLDER
INTERESTS OVER THE DECADES. STOCK SPLITS ARE A CRITICAL ASPECT OF CORPORATE FINANCE THAT CAN INFLUENCE INVESTOR
PERCEPTION AND LIQUIDITY. THIS ARTICLE EXPLORES THE TIMELINE AND DETAILS OF DiSNEY’s sTOCK SPLITS, EXPLAINS THE
CONCEPT AND BENEFITS OF STOCK SPLITS, AND ANALYZES THEIR IMPACT ON THE STOCK PRICE AND SHAREHOLDER VALUE.
ADDITIONALLY, A COMPREHENSIVE REVIEW OF EACH STOCK SPLIT EVENT IS PROVIDED, HIGHLIGHTING THE RATIOS AND DATES.
READERS WILL GAIN A THOROUGH UNDERSTANDING OF DISNEY'S APPROACH TO STOCK MANAGEMENT AND ITS RELEVANCE TO
LONG-TERM INVESTMENT STRATEGIES.
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OVERVIEW OF DISNEY STOCK SPLITS

THE W ALT DISNEY COMPANYI A DOMINANT PLAYER IN THE ENTERTAINMENT INDUSTRY, HAS A RICH HISTORY OF STOCK SPLITS
THAT REFLECTS ITS GROWTH AND EVOLUTION OVER TIME. STOCK SPLITS ARE CORPORATE ACTIONS WHERE A COMPANY
INCREASES THE NUMBER OF TS SHARES OUTSTANDING BY ISSUING MORE SHARES TO CURRENT SHAREHOLDERS. THIS PROCESS
REDUCES THE STOCK PRICE PROPORTIONALLY WHILE MAINTAINING THE OVERALL MARKET CAPITALIZATION. DISNEY’S STOCK
SPLITS HAVE ALLOWED THE COMPANY TO MAINTAIN LIQUIDITY, ENHANCE AFFORDABILITY FOR SMALL INVESTORS, AND BROADEN
ITS SHAREHOLDER BASE. THIS SECTION OFFERS A FOUNDATIONAL UNDERSTANDING OF WHAT STOCK SPLITS ENTAIL AND HOW
DISNEY HAS UTILIZED THEM THROUGHOUT ITS CORPORATE HISTORY.

WHAT Is A STtock SpuIT?

A STOCK SPLIT OCCURS WHEN A COMPANY DIVIDES ITS EXISTING SHARES INTO MULTIPLE NEW SHARES TO BOOST THE LIQUIDITY
OF THE SHARES. For EXAMPLE, A 2-FOR- 1 STOCK SPLIT MEANS EACH SHAREHOLDER RECEIVES AN ADDITIONAL SHARE FOR EVERY
SHARE THEY HOLD, DOUBLING THE TOTAL NUMBER OF SHARES WHILE HALVING THE PRICE PER SHARE. |MPORTANTLY, THE
INVESTOR’S TOTAL INVESTMENT VALUE REMAINS UNCHANGED IMMEDIATELY AFTER THE SPLIT. STOCK SPLITS DO NOT AFFECT THE
COMPANY’S MARKET CAPITALIZATION BUT CAN INFLUENCE INVESTOR BEHAVIOR AND MARKET PERCEPTIONS.

Key BeNEFITS OF STock SPLITS

STOCK SPLITS OFFER SEVERAL ADVANTAGES BOTH FOR COMPANIES AND INVESTORS. THEY MAKE SHARES MORE AFFORDABLE,
WHICH CAN ATTRACT RETAIL INVESTORS AND IMPROVE TRADING VOLUME. FOR DISNEY, THIS STRATEGY HELPED MAINTAIN STOCK
PRICE LEVELS CONDUCIVE TO ACTIVE TRADING AND INVESTOR ENGAGEMENT. ADDITIONALLY, STOCK SPLITS OFTEN SIGNAL
COMPANY CONFIDENCE AND POSITIVE GROWTH PROSPECTS, WHICH CAN ENHANCE MARKET SENTIMENT.



DeTAILED TIMELINE OF DISNEY STOCK SPLITS

DISNEY’S STOCK SPLITS HISTORY SPANS MULTIPLE DECADES, WITH SIGNIFICANT EVENTS OCCURRING PRIMARILY DURING THE LATE
20TH CENTURY. THE COMPANY HAS EXECUTED SEVERAL SPLITS WITH VARYING RATIOS, RESPONDING TO DIFFERENT MARKET
CONDITIONS AND STRATEGIC OBJECTIVES. BELOW IS A CHRONOLOGICAL ACCOUNT OF DISNEY’S STOCK SPLITS, IDENTIFYING THE
DATES AND SPLIT RATIOS FOR EACH EVENT.

1. 1967: 3-For-1 STOCK SPLIT — DISNEY’S FIRST MAJOR STOCK SPLIT OCCURRED IN 1967, TRIPLING THE NUMBER OF
SHARES OUTSTANDING AND SIGNIFICANTLY LOWERING THE PER-SHARE PRICE TO IMPROVE MARKET ACCESSIBILITY.

2. 197 1: 2-For-1 STock SPLIT - FOUR YEARS LATER, DISNEY EXECUTED A 2-FOR-1 SPLIT, DOUBLING THE NUMBER OF
SHARES AND ADJUSTING THE SHARE PRICE ACCORDINGLY.

3. 1986: 3-For-1 STOCK SPLIT — THIS SPLIT TOOK PLACE DURING A PERIOD OF COMPANY EXPANSION, HELPING MAINT AIN
LIQUIDITY AS DISNEY’S MARKET CAPITALIZATION GREW.

4. 1992: 2-For-1 STOCK SPLIT — AMIDST INCREASED INVESTOR INTEREST AND STOCK PRICE APPRECIATION, THIS SPLIT
MADE SHARES MORE AFFORDABLE FOR A WIDER INVESTOR BASE.

5. 1998: 3-For-1 STock SPLIT — THE LATE 1990S WERE A TIME OF SIGNIFICANT GROWTH FOR DISNEY, AND THIS SPLIT
REFLECTED THE COMPANY’S CONFIDENCE IN ITS FUTURE PROSPECTS.

NoTABLE ABSENCE OF RECENT STock SPLITS

SINCE THE 1998 sPLIT, DISNEY HAS NOT CONDUCTED ANY FURTHER STOCK SPLITS AS OF 2024. INSTEAD, THE COMPANY HAS
FOCUSED ON OTHER METHODS OF SHAREHOLDER VALUE ENHANCEMENT, INCLUDING DIVIDENDS AND STRATEGIC ACQUISITIONS. THIS
PAUSE IN STOCK SPLITS REFLECTS CHANGES IN MARKET STRATEGY AND THE EVOLVING NATURE OF THE STOCK MARKET.

ReAsoNs BEHIND DISNEY’s STock SPLITS

UNDERSTANDING THE MOTIVATIONS BEHIND DISNEY’S STOCK SPLITS PROVIDES INSIGHT INTO CORPORATE STRATEGY AND MARKET
DYNAMICS. STOCK SPLITS ARE OFTEN DRIVEN BY THE DESIRE TO MAKE SHARES MORE ACCESSIBLE, MANAGE STOCK PRICE LEVELS,
AND DEMONSTRATE COMPANY CONFIDENCE. THIS SECTION DISCUSSES THE PRIMARY REASONS DISNEY PURSUED STOCK SPLITS
HISTORICALLY.

INCREASING SHARE LIQUIDITY

ONE OF THE MAIN REASONS DISNEY ENGAGED IN STOCK SPLITS WAS TO INCREASE THE LIQUIDITY OF ITS SHARES. BY LOWERING
THE PRICE PER SHARE, THE STOCK BECOMES MORE ACCESSIBLE TO A BROADER RANGE OF INVESTORS, ESPECIALLY INDIVIDUAL AND
RETAIL INVESTORS. INCREASED LIQUIDITY TYPICALLY RESULTS IN TIGHTER BID-ASK SPREADS AND MORE EFFICIENT PRICE
DISCOVERY IN THE MARKET.

MAINTAINING OPTIMAL STock PRrICE RANGE

MAINTAINING A STOCK PRICE WITHIN AN OPTIMAL TRADING RANGE IS CRUCIAL FOR INVESTOR INTEREST AND INSTITUTIONAL
INVESTMENT. IF A STOCK PRICE RISES TOO HIGH, IT MAY DETER SMALLER INVESTORS. DISNEY’S STOCK SPLITS HELPED KEEP THE
SHARE PRICE WITHIN A RANGE THAT ENCOURAGED ACTIVE TRADING AND PREVENTED THE STOCK FROM BECOMING PROHIBITIVELY
EXPENSIVE.



SIGNALING CoMPANY CONFIDENCE

STOCK SPLITS ARE OFTEN INTERPRETED AS A POSITIVE SIGNAL BY THE MARKET. BY EXECUTING SPLITS, DISNEY CONVEYED
MANAGEMENT’S CONFIDENCE IN THE COMPANY’S FUTURE GROWTH AND PROFITABILITY. THIS SIGNALING CAN ENCOURAGE
INVESTMENT AND STRENGTHEN SHAREHOLDER TRUST.

IMPACT OF STOCK SPLITS ON SHAREHOLDERS AND STOCK PRICE

DISNEY’S STOCK SPLITS HAVE HAD A SIGNIFICANT IMPACT ON SHAREHOLDERS AND THE STOCK’S MARKET PERFORMANCE. THIS
SECTION EXPLORES HOW THESE CORPORATE ACTIONS AFFECTED SHAREHOLDER EQUITY, TRADING ACTIVITY, AND LONG-TERM
INVESTMENT OUTCOMES.

EFFECT ON SHAREHOLDER EQUITY

STOCK SPLITS DO NOT CHANGE THE TOTAL VALUE OF AN INVESTOR’S HOLDINGS. |NSTEAD, THEY INCREASE THE NUMBER OF
SHARES OWNED WHILE REDUCING THE PRICE PER SHARE PROPORTIONALLY. FOR EXAMPLE, A 3-FOR- 1 SPLIT TRIPLES THE SHARES
OWNED BUT DIVIDES THE STOCK PRICE BY THREE. SHAREHOLDERS BENEFIT FROM INCREASED FLEXIBILITY AND THE POTENTIAL FOR
ENHANCED MARKET LIQUIDITY.

INFLUENCE ON TRADING VOLUME AND MARKET PERCEPTION

FoLLowING DISNEY’s STOCK SPLITS, TRADING VOLUME GENERALLY INCREASED, AS THE LOWER PRICE POINTS ATTRACTED A
WIDER POOL OF INVESTORS. THE ENHANCED LIQUIDITY IMPROVED MARKET EFFICIENCY AND OFTEN SUPPORTED A MORE STABLE
PRICE TRAJECTORY. MOREOVER, THE MARKET TENDS TO VIEW STOCK SPLITS FAVORABLY, WHICH CAN RESULT IN POSITIVE
SHORT-TERM PRICE MOVEMENTS.

LoNG-TERM INVESTMENT PERSPECTIVE

FROM A LONG-TERM INVESTMENT PERSPECTIVE, DISNEY’S STOCK SPLITS CONTRIBUTED TO MAKING THE COMPANY’S SHARES MORE
DURABLE AND ACCESSIBLE. INVESTORS WHO ACQUIRED SHARES BEFORE SPLITS SAW THEIR HOLDINGS INCREASE SIGNIFICANTLY IN

NUMBER, PROVIDING SUBSTANTIAL CAPITAL GAINS OVER TIME. THE STRATEGIC USE OF SPLITS COMPLEMENTED DISNEY’S OVERALL
GROWTH AND DIVIDEND POLICIES TO MAXIMIZE SHAREHOLDER VALUE.

CoMPARATIVE ANALYSIS WITH OTHER MAJOR COMPANIES

COMPARING DISNEY’S STOCK SPLITS HISTORY WITH OTHER LEADING COMPANIES OFFERS VALUABLE CONTEXT ON INDUSTRY
PRACTICES AND MARKET STRATEGIES. MANY BLUE-CHIP FIRMS USE STOCK SPLITS TO MANAGE SHARE PRICES AND MAINTAIN
INVESTOR INTEREST. THIS SECTION HIGHLIGHTS HOW DISNEY’S APPROACH ALIGNS WITH OR DIFFERS FROM OTHER MAJOR
CORPORATIONS.

FReQUENCY AND RATIO COMPARISON

COMPARED TO TECHNOLOGY GIANTS LIKE APPLE AND MICROSOFT, WHICH HAVE CONDUCTED MULTIPLE STOCK SPLITS IN RECENT
YEARS, DISNEY’S LAST SPLIT WAS IN 1998. DISNEY’S SPLITS TYPICALLY INVOLVED 2-FOR- 1 OR 3-FOR- 1 RATIOS, STANDARD
IN THE INDUSTRY. OTHER COMPANIES MAY OPT FOR DIFFERENT SPLIT RATIOS OR MORE FREQUENT SPLITS DEPENDING ON THEIR
STOCK PRICE TRAJECTORY AND MARKET CONDITIONS.



STRATEGIC USE OF STOCK SPLITS

W/HILE SOME COMPANIES USE STOCK SPLITS AGGRESSIVELY TO MAINTAIN SHARE PRICE WITHIN A NARROW RANGE, DISNEY HAS
TAKEN A MORE MEASURED APPROACH. THE ABSENCE OF RECENT SPLITS SUGGESTS A STRATEGIC DECISION TO FOCUS ON OTHER
SHAREHOLDER VALUE MECHANISMS. THIS CONSERVATIVE STANCE CONTRASTS WITH FIRMS THAT FREQUENTLY SPLIT SHARES AS
PART OF DYNAMIC STOCK PRICE MANAGEMENT.

INVESTOR RECEPTION AND MARKET IMPACT

INVESTOR REACTIONS TO DISNEY’S STOCK SPLITS HAVE GENERALLY BEEN POSITIVE, MIRRORING RESPONSES SEEN IN OTHER LARGE~
CAP COMPANIES. HO\X/EVER, THE LONG INTERVALS BETWEEN SPLITS AND THE CHOICE TO PAUSE SPLITS IN THE 2 1ST CENTURY
REFLECT EVOLVING MARKET PHILOSOPHIES REGARDING STOCK PRICE MANAGEMENT AND INVESTOR ENGAGEMENT.

® DISNEY’S STOCK SPLITS HAVE HISTORICALLY IMPROVED LIQUIDITY AND ACCESSIBILITY.
® THE COMPANY HAS FAVORED LARGER, LESS FREQUENT SPLITS COMPARED TO SOME PEERS.

® RECENT DECADES SHOW A SHIFT AWAY FROM SPLITS TOWARDS DIVIDENDS AND ACQUISITIONS.

FREQUENTLY AskeD QUESTIONS

How MANY TIMES HAS DISNEY STOCK SPLIT IN ITS HISTORY?

DISNEY STOCK HAS SPLIT 11 TIMES SINCE ITS INITIAL PUBLIC OFFERING IN 1957.

\W/HEN WAS THE MOST RECENT DISNEY STOCK SPLIT?

THE MOST RECENT DISNEY STOCK SPLIT OCCURRED ON APRIL 15, 1998, WHICH WAS A 3-FOR-1 SPLIT.

WHAT TYPES OF STOCK SPLITS HAS DISNEY PERFORMED?

DISNEY HAS PERFORMED BOTH FORWARD STOCK SPLITS, SUCH AS 2-FOR-1 AND 3-FOR- ] SPLITS, TO INCREASE SHARE
LIQUIDITY AND AFFORDABILITY.

How piD DISNEY’'S STOCK SPLITS AFFECT SHAREHOLDERS?

DISNEY'S STOCK SPLITS INCREASED THE NUMBER OF SHARES HELD BY SHAREHOLDERS WHILE PROPORTIONALLY DECREASING THE
PRICE PER SHARE, MAINTAINING THE OVERALL VALUE OF THEIR INVESTMENT.

W HY DID DISNEY STOP DOING STOCK SPLITS AFTER 1998°?

DISNEY STOPPED DOING STOCK SPLITS AFTER 1998 LIKELY BECAUSE ITS STOCK PRICE WAS MANAGEABLE FOR INVESTORS, AND
THE COMPANY MAY HAVE FOCUSED ON OTHER STRATEGIES TO INCREASE SHAREHOLDER VALUE.

\W/HERE CAN | FIND A DETAILED HISTORY OF DISNEY’'S STOCK SPLITS?

A DETAILED HISTORY OF DISNEY'S STOCK SPLITS CAN BE FOUND ON FINANCIAL WEBSITES LIKE NASDAQ, Y AHOO FINANCE, AND
THE COMPANY'S INVESTOR RELATIONS PAGE.



ADDITIONAL RESOURCES

1. Disney STock SpPLITS: A HiISTORICAL OVERVIEW

THIS BOOK PROVIDES A COMPREHENSIVE TIMELINE OF DISNEY'S STOCK SPLITS FROM ITS INCEPTION TO THE PRESENT DAY. |T
EXPLORES THE STRATEGIC REASONS BEHIND EACH SPLIT AND HOW THESE DECISIONS IMPACTED SHAREHOLDERS AND THE
COMPANY'S MARKET VALUE. READERS WILL GAIN INSIGHT INTO THE FINANCIAL MANEUVERS THAT SHAPED DISNEY'S GROWTH
OVER THE DECADES.

2. THE MAGiIc BeHiND DisNey’s STock SPLITS

DELVING INTO THE FINANCIAL WIZARDRY OF DISNEY, THIS BOOK EXPLAINS THE MECHANICS AND IMPLICATIONS OF STOCK SPLITS IN
THE CONTEXT OF ONE OF THE WORLD'S MOST BELOVED ENTERTAINMENT COMPANIES. |T DISCUSSES HOW STOCK SPLITS HAVE
INFLUENCED INVESTOR CONFIDENCE AND MARKET PERCEPTION. THE NARRATIVE COMBINES FINANCIAL ANALYSIS WITH DISNEY’S
CORPORATE MILESTONES.

3. From Mickey TO MILLIONS: DISNEY’s STOCK SPLIT_JOURNEY

TRACING DISNEY’S EVOLUTION FROM A SMALL ANIMATION STUDIO TO A GLOBAL MEDIA EMPIRE, THIS BOOK HIGHLIGHTS THE
PIVOTAL STOCK SPLITS THAT REFLECTED AND PROPELLED ITS GROWTH. |T OFFERS AN ACCESSIBLE EXPLANATION OF STOCK
SPLITS FOR INVESTORS AND DISNEY ENTHUSIASTS ALIKE. THE BOOK ALSO EXAMINES THE BROADER MARKET CONDITIONS
SURROUNDING EACH SPLIT EVENT.

4. INVESTING IN DISNEY: UNDERSTANDING STOCK SPLITS AND GROWTH

THIS GUIDE IS TAILORED FOR INVESTORS INTERESTED IN DISNEY’S STOCK HISTORY, FOCUSING ON HOW STOCK SPLITS HAVE
AFFECTED SHARE VALUE AND INVESTMENT STRATEGY. |T BREAKS DOWN COMPLEX FINANCIAL CONCEPTS INTO CLEAR, ACTIONABLE
INSIGHTS. THE BOOK ALSO REVIEWS DISNEY’S PERFORMANCE BEFORE AND AFTER EACH SPLIT.

5. DisNey’s STock SPLITS AND SHAREHOLDER V/ALUE

FOCUSING ON SHAREHOLDER IMPACT, THIS BOOK ANALYZES HOW DISNEY’S STOCK SPLITS HAVE CREATED VALUE AND INFLUENCED
SHAREHOLDER RETURNS. |T USES CASE STUDIES AND HISTORICAL DATA TO ILLUSTRATE THE BENEFITS AND POTENTIAL PITFALLS
OF STOCK SPLITS. THE BOOK IS IDEAL FOR SHAREHOLDERS AND FINANCIAL ANALYSTS STUDYING DISNEY.

6. THe Economics oF Disney STock SPLITS

THIS BOOK TAKES AN ECONOMIC PERSPECTIVE ON DISNEY’S STOCK SPLITS, EXPLORING THE MARKET DYNAMICS AND CORPORATE
STRATEGIES INVOLVED. |T DISCUSSES HOW STOCK SPLITS CAN AFFECT LIQUIDITY, MARKET PERCEPTION, AND CORPORATE
FINANCE DECISIONS. THE AUTHOR PLACES DISNEY’S SPLITS WITHIN THE BROADER TRENDS OF THE ENTERTAINMENT AND STOCK
MARKETS.

7. Disney STock SPLITS: LESSONS FOR INVESTORS

A PRACTICAL HANDBOOK FOR INVESTORS, THIS BOOK USES DISNEY’S STOCK SPLIT HISTORY TO TEACH KEY INVESTING LESSONS.
IT HIGHLIGHTS TIMING, MARKET REACTION, AND LONG-TERM INVESTMENT OUTCOMES RELATED TO STOCK SPLITS. THE BOOK AIMS
TO EMPOWER READERS TO MAKE INFORMED DECISIONS WHEN ENCOUNTERING STOCK SPLITS IN THEIR PORTFOLIOS.

8. BeHIND THE CURTAIN: DISNEY’s FINANCIAL STRATEGIES AND STOCK SPLITS

OFFERING AN INSIDE LOOK AT DISNEY’S FINANCIAL STRATEGIES, THIS BOOK EXAMINES HOW STOCK SPLITS FIT INTO THE
COMPANY’S BROADER BUSINESS PLANS. |T INCLUDES INTERVIEWS WITH FINANCIAL EXPERTS AND DISNEY INSIDERS, PROVIDING
UNIQUE PERSPECTIVES ON CORPORATE DECISION-MAKING. THE BOOK ALSO CONNECTS STOCK SPLITS TO DISNEY’S INNOVATION
AND EXPANSION EFFORTS.

9. MaGic STock Moves: DiSNeY’s STock SPLITS EXPLAINED

THIS BOOK DEMYSTIFIES THE CONCEPT OF STOCK SPLITS THROUGH THE LENS OF DISNEY’S HISTORY, MAKING IT ACCESSIBLE FOR
READERS WITHOUT A FINANCIAL BACKGROUND. |T NARRATES THE STORY OF DISNEY’S STOCK SPLITS WITH ENGAGING ANECDOTES
AND STRAIGHTFORWARD EXPLANATIONS. THE BOOK IS PERFECT FOR DISNEY FANS CURIOUS ABOUT THE COMPANY’S FINANCIAL
MILESTONES.
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