
arkansas law portion of real estate
exam
Arkansas law portion of real estate exam is a crucial aspect for anyone
looking to obtain their real estate license in the Natural State.
Understanding the legal framework that governs real estate transactions in
Arkansas is essential for aspiring agents, brokers, and investors alike. The
Arkansas real estate exam is divided into two main sections: the national
portion and the state-specific portion. This article will delve into the
Arkansas law portion, providing insights into what to expect, key topics
covered, and study tips to help you succeed.

Overview of the Arkansas Real Estate Exam

The Arkansas real estate exam is designed to assess the candidate’s knowledge
and understanding of real estate principles, practices, and applicable laws.
It consists of 80 questions, with 40 questions dedicated to Arkansas state
laws. Candidates must achieve a passing score of at least 75% on both
portions of the exam to obtain their real estate license.

Key Topics Covered in the Arkansas Law Portion

Understanding the specific laws and regulations that govern real estate in
Arkansas is vital for anyone looking to work in the industry. Below are some
of the key topics that are typically covered in the Arkansas law portion of
the real estate exam:

1. Licensing Requirements

- Types of Licenses: Understand the different types of real estate licenses
available in Arkansas, including salesperson and broker licenses.
- Application Process: Familiarize yourself with the steps required to apply
for a real estate license in Arkansas.
- Continuing Education: Know the continuing education requirements needed to
maintain your real estate license.

2. Agency Relationships

- Types of Agency: Learn about the various types of agency relationships,
including seller agency, buyer agency, and dual agency.



- Duties of Agents: Understand the fiduciary duties that real estate agents
owe to their clients, including loyalty, disclosure, and confidentiality.

3. Property Ownership and Transfer

- Types of Property Ownership: Familiarize yourself with the different forms
of property ownership, such as joint tenancy, tenancy in common, and
community property.
- Transfer of Title: Understand how title to real property is transferred in
Arkansas, including the role of deeds, title insurance, and recording
requirements.

4. Real Estate Contracts

- Types of Contracts: Learn about the different types of contracts used in
real estate transactions, including purchase agreements, lease agreements,
and listing agreements.
- Contract Requirements: Understand the essential elements that must be
present for a real estate contract to be legally binding.

5. Fair Housing Laws

- Protected Classes: Familiarize yourself with federal and state fair housing
laws, including the protected classes under the Fair Housing Act.
- Discriminatory Practices: Understand what constitutes discriminatory
practices in real estate and the consequences of violating fair housing laws.

6. Real Estate Finance

- Types of Financing: Learn about the various types of financing options
available to buyers in Arkansas, including conventional loans, FHA loans, and
VA loans.
- Mortgage Process: Understand the mortgage process, including pre-approval,
underwriting, and closing.

Preparing for the Arkansas Law Portion of the
Exam

Preparation is key to passing the Arkansas law portion of the real estate
exam. Here are some effective study tips to help you succeed:



1. Review the Arkansas Real Estate Commission
Resources

The Arkansas Real Estate Commission (AREC) provides a wealth of resources for
exam candidates, including study guides, sample questions, and a candidate
handbook. Reviewing these materials can give you a solid foundation in the
laws and regulations governing real estate in Arkansas.

2. Enroll in a Pre-Licensing Course

Consider enrolling in a state-approved pre-licensing course that covers both
national and state-specific topics. These courses are designed to provide
comprehensive coverage of the material and often include practice exams to
help you gauge your understanding.

3. Take Practice Exams

Taking practice exams can significantly enhance your preparation. These exams
can help you familiarize yourself with the format of the questions and
identify areas where you may need additional study.

4. Join a Study Group

Joining a study group with other aspiring real estate agents can provide
motivation and support. Discussing complex topics with peers can deepen your
understanding and help clarify any uncertainties.

5. Utilize Flashcards

Creating flashcards for key terms, laws, and concepts can be an effective
study tool. Flashcards enable you to test your knowledge and reinforce your
memory through repetition.

Common Pitfalls to Avoid

While preparing for the Arkansas law portion of the real estate exam, there
are some common pitfalls that candidates should avoid:



1. Procrastination

Delaying your study sessions can lead to cramming, which is less effective
for retaining information. Develop a study schedule that allows ample time to
cover all topics thoroughly.

2. Ignoring State-Specific Laws

While it’s important to have a solid understanding of national real estate
principles, don’t neglect the state-specific laws that will be tested. Focus
on the Arkansas-specific content to ensure you are well-prepared.

3. Underestimating the Importance of Ethics

Ethics plays a significant role in real estate practice. Ensure you are
familiar with ethical considerations and the consequences of unethical
behavior in the industry.

Conclusion

In conclusion, the Arkansas law portion of the real estate exam is a vital
step in becoming a licensed real estate professional in the state. By
familiarizing yourself with the key topics, utilizing effective study
strategies, and avoiding common pitfalls, you can enhance your chances of
passing the exam. With diligent preparation and a solid understanding of
Arkansas real estate laws, you can embark on a successful career in this
dynamic industry. Good luck!

Frequently Asked Questions

What is the primary purpose of the Arkansas Real
Estate Commission?
The primary purpose of the Arkansas Real Estate Commission is to regulate the
real estate industry in Arkansas, ensuring that real estate professionals
adhere to state laws and standards to protect consumers.

What are the requirements to obtain a real estate



license in Arkansas?
To obtain a real estate license in Arkansas, an applicant must be at least 18
years old, complete 60 hours of approved pre-licensing education, pass the
state exam, and submit a background check.

What is the significance of the Arkansas Residential
Landlord-Tenant Act?
The Arkansas Residential Landlord-Tenant Act outlines the rights and
responsibilities of landlords and tenants, providing legal guidelines for
rental agreements, security deposits, eviction processes, and maintenance
responsibilities.

What is the role of the Arkansas Real Estate License
Law during the exam?
The Arkansas Real Estate License Law is a critical component of the exam, as
it tests candidates on their knowledge of legal obligations, licensing
requirements, and ethical standards in real estate practice.

How can a licensee in Arkansas renew their real
estate license?
In Arkansas, a licensee can renew their real estate license by completing 7
hours of continuing education every year and submitting the renewal
application along with the appropriate fees to the Arkansas Real Estate
Commission.

What is the maximum amount of time a real estate
license can be inactive in Arkansas?
In Arkansas, a real estate license can remain inactive for a maximum of 3
years before it must be renewed or reactivated, after which the license may
be revoked if not addressed.

What is the purpose of the Real Estate Recovery Fund
in Arkansas?
The Real Estate Recovery Fund in Arkansas is designed to protect consumers by
providing compensation for damages caused by the unlawful actions of licensed
real estate professionals, ensuring that consumers have recourse in cases of
fraud or misconduct.
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