ACCOUNTING FOR GROWTH TERRY SMITH

ACCOUNTING FOR GROWTH TERRY SMITH IS A CRITICAL CONCEPT IN UNDERSTANDING THE INVESTMENT PHILOSOPHY AND BUSINESS
STRATEGIES CHAMPIONED BY TERRY SMITH, A RENOWNED FUND MANAGER AND FINANCIAL EXPERT. THIS ARTICLE DELVES INTO
HOW SMITH APPROACHES FINANCIAL GROWTH, THE PRINCIPLES BEHIND HIS ACCOUNTING STRATEGIES, AND THE IMPACT ON
PORTFOLIO MANAGEMENT AND INVESTMENT DECISIONS. BY EXAMINING THE METHODOLOGIES AND FRAMEWORKS TERRY SMITH
UTILIZES, READERS GAIN INSIGHT INTO SUSTAINABLE GROWTH ACCOUNTING AND PERFORMANCE EVALUATION. THE DISCUSSION
ALSO HIGHLIGHTS THE SIGNIFICANCE OF TRANSPARENCY, ACCURACY, AND FORW ARD-LOOKING ANALYSIS IN ACCOUNTING FOR
GROWTH. ADDITIONALLY/ THE ARTICLE EXPLORES THE BROADER IMPLICATIONS OF SMITH’S APPROACH ON MARKET BEHAVIOR AND
INVESTOR CONFIDENCE. THIS COMPREHENSIVE OVERVIEW SERVES AS AN AUTHORITATIVE GUIDE FOR PROFESSIONALS SEEKING TO
UNDERSTAND OR IMPLEMENT ACCOUNTING FOR GROW TH PRINCIPLES INSPIRED BY TERRY SMITH’S EXPERTISE.
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THE INVESTMENT PHILOSOPHY OF TERRY SMITH

TERRY SMITH IS WIDELY RECOGNIZED FOR HIS DISCIPLINED AND VALUE-ORIENTED INVESTMENT PHILOSOPHY, WHICH EMPHASIZES
LONG-TERM GROW TH AND INTRINSIC VALUE. HIS APPROACH TO ACCOUNTING FOR GROW TH FOCUSES ON IDENTIFYING COMPANIES
WITH SUSTAINABLE COMPETITIVE ADVANTAGES AND SUPERIOR FINANCIAL HEALTH. SMITH’S PHILOSOPHY REJECTS SPECULATIVE
OR SHORT-TERM GAINS IN FAVOR OF STEADY, RELIABLE GROWTH DRIVEN BY SOLID FUNDAMENTALS AND TRANSPARENT
ACCOUNTING PRACTICES. THIS INVESTMENT STYLE UNDERPINS HOW GROWTH IS ACCOUNTED FOR IN HIS PORTFOLIOS,
PRIORITIZING COMPANIES THAT DEMONSTRATE CONSISTENT PROFITABILITY, ROBUST CASH FLOWS, AND EFFICIENT CAPITAL
ALLOCATION.

V ALUE INVESTING WITH A GROWTH Focus

W/HILE MANY INVESTORS DISTINGUISH BETWEEN VALUE AND GROWTH INVESTING, TERRY SMITH BLENDS THESE APPROACHES BY
SEEKING UNDERV ALUED COMPANIES WITH STRONG GROWTH POTENTIAL. THE ACCOUNTING FOR GROWTH UNDER THIS PHILOSOPHY
INVOLVES RIGOROUS FINANCIAL ANALYSIS TO ENSURE THAT REPORTED EARNINGS AND GROWTH METRICS ARE GENUINE AND NOT
INFLATED BY AGGRESSIVE ACCOUNTING PRACTICES. SMITH’S METHOD HIGHLIGHTS THE IMPORT ANCE OF UNDERSTANDING THE
QUALITY OF EARNINGS AND THE SUSTAINABILITY OF GROWTH TRENDS OVER TIME.

LoNG-TERM PERSPECTIVE

CENTRAL TO SMITH’S ACCOUNTING FOR GROW TH STRATEGY IS A LONG-TERM PERSPECTIVE THAT ENCOURAGES PATIENCE AND
RESILIENCE. THIS OUTLOOK SUPPORTS THE IDEA THAT TRUE GROWTH IS REFLECTED IN ENDURING FINANCIAL PERFORMANCE RATHER
THAN SHORT-TERM MARKET FLUCTUATIONS. ACCOUNTING FOR GROWTH, THEREFORE, INCORPORATES FORW ARD-LOOKING
ASSESSMENTS AND STRESS TESTS TO EVALUATE A COMPANY’S ABILITY TO SUSTAIN EXPANSION IN COMPETITIVE MARKETS.



Core PrINCIPLES OF ACCOUNTING FOR GROW TH

ACCOUNTING FOR GROWTH TERRY SMITH EMPHASIZES SEVERAL CORE PRINCIPLES THAT ENSURE GROWTH IS MEASURED
ACCURATELY AND MEANINGFULLY. THESE PRINCIPLES SERVE AS THE FOUNDATION FOR ANALYZING AND REPORTING FINANCIAL
PERFORMANCE IN A MANNER THAT REFLECTS REAL VALUE CREATION AND OPERATIONAL EFFICIENCY. UNDERSTANDING THESE
FUNDAMENTALS IS ESSENTIAL FOR INVESTORS AND ANALYSTS SEEKING TO ALIGN WITH SMITH’S APPROACH.

ReLIABILITY AND CONSISTENCY

RELIABLE FINANCIAL DATA IS PARAMOUNT IN ACCOUNTING FOR GROW TH. TERRY SMITH ADVOCATES FOR CONSISTENT
APPLICATION OF ACCOUNTING STANDARDS AND PRACTICES TO PRODUCE COMPARABLE RESULTS ACROSS REPORTING PERIODS.
THIS CONSISTENCY ALLOWS FOR MEANINGFUL TREND ANALYSIS AND REDUCES THE RISK OF MISINTERPRETATION CAUSED BY
ACCOUNTING ANOMALIES OR ONE-TIME ADJUSTMENTS.

TRANSPARENCY AND DISCLOSURE

TRANSPARENCY IS A HALLMARK OF SMITH’S APPROACH, REQUIRING COMPANIES TO DISCLOSE PERTINENT INFORMATION THAT
AFFECTS GROWTH PROSPECTS. THIS PRINCIPLE ENSURES THAT GROWTH ACCOUNTING REFLECTS BOTH THE OPPORTUNITIES AND
RISKS INHERENT IN A COMPANY’S OPERATIONS. CLEAR COMMUNICATION ABOUT REVENUE RECOGNITION, COST STRUCTURES, AND
CAPITAL EXPENDITURES IS CRITICAL TO BUILDING INVESTOR TRUST.

ReALISTIC GROWTH ASSUMPTIONS

ACCOUNTING FOR GROWTH INVOLVES THE USE OF REALISTIC AND CONSERVATIVE ASSUMPTIONS ABOUT FUTURE PERFORMANCE.
TERRY SMITH CAUTIONS AGAINST OVER-OPTIMISTIC PROJECTIONS THAT MAY MISLEAD STAKEHOLDERS. GROW TH FORECASTS
SHOULD BE GROUNDED IN HISTORICAL TRENDS, MARKET CONDITIONS, AND COMPETITIVE DYNAMICS, THEREBY PROVIDING A
BALANCED VIEW OF POTENTIAL OUTCOMES.

FINANCIAL METRICS AND PERFORMANCE INDICATORS

INTEGRAL TO ACCOUNTING FOR GROWTH TERRY SMITH ARE SPECIFIC FINANCIAL METRICS AND PERFORMANCE INDICATORS THAT
PROVIDE A QUANTITATIVE BASIS FOR EVALUATING COMPANY PROGRESS. THESE METRICS ENABLE PRECISE MEASUREMENT OF
GROWTH QUALITY AND HELP IDENTIFY SUSTAINABLE VALUE DRIVERS.

ReVvENUE GROWTH AND PROFITABILITY RATIOS

REVENUE GROWTH IS A PRIMARY INDICATOR OF BUSINESS EXPANSION, BUT TERRY SMITH STRESSES THE IMPORTANCE OF
ANALYZING PROFITABILITY ALONGSIDE GROWTH. METRICS SUCH AS GROSS MARGIN, OPERATING MARGIN, AND NET PROFIT MARGIN
PROVIDE INSIGHT INTO THE EFFICIENCY AND PROFITABILITY OF GROWTH INITIATIVES. HIGH REVENUE GROWTH ACCOMPANIED BY
DECLINING MARGINS MAY INDICATE UNSUSTAINABLE EXPANSION.

ReTURN oN CAPITAL EMPLOYED (ROCE)

ROCE Is A CRITICAL METRIC IN SMITH’S ACCOUNTING FRAMEWORK, REFLECTING HOW EFFECTIVELY A COMPANY GENERATES
PROFITS FROM ITS CAPITAL BASE. A HIGH AND STABLE ROCE SUGGESTS THAT GROWTH IS GENERATING VALUE FOR
SHAREHOLDERS RATHER THAN MERELY INCREASING ASSET SIZE. THIS MEASURE HELPS DISTINGUISH COMPANIES WITH GENUINE
COMPETITIVE ADVANTAGES.



Free CasH FLow (FCF)

FREE CASH FLOW IS ESSENTIAL FOR ASSESSING A COMPANY’S ABILITY TO FUND GROWTH INTERNALLY WITHOUT EXCESSIVE
RELIANCE ON EXTERNAL FINANCING. TERRY SMITH PRIORITIZES COMPANIES WITH STRONG AND PREDICTABLE FCF, AS THIS
INDICATES FINANCIAL STRENGTH AND OPERATIONAL EFFICIENCY NECESSARY FOR SUSTAINED GROW TH.

PorTFoOLIO MANAGEMENT AND GROWTH ACCOUNTING

ACCOUNTING FOR GROWTH TERRY SMITH IS INTEGRAL TO HIS PORTFOLIO MANAGEMENT STRATEGY, INFLUENCING BOTH STOCK
SELECTION AND RISK MANAGEMENT. THE INTEGRATION OF GROWTH ACCOUNTING PRINCIPLES ENSURES THAT PORTFOLIO HOLDINGS
ARE ALIGNED WITH LONG-TERM VALUE CREATION OBJECTIVES.

SELECTIVE STock PICKING

SMITH’S APPROACH INVOLVES RIGOROUS SCREENING OF POTENTIAL INVESTMENTS BASED ON GROWTH ACCOUNTING CRITERIA,
INCLUDING FINANCIAL HEALTH, GROWTH SUSTAINABILITY, AND VALUATION. THIS SELECTIVE PROCESS AIMS TO BUILD A HIGH-
CONVICTION PORTFOLIO OF COMPANIES CAPABLE OF DELIVERING CONSISTENT RETURNS OVER TIME.

Risk MITIGATION THROUGH FINANCIAL ANALYSIS

GROWTH ACCOUNTING HELPS IDENTIFY FINANCIAL RISKS THAT MAY IMPAIR FUTURE GROWTH, SUCH AS EXCESSIVE DEBT,
VOLATILE EARNINGS, OR POOR CASH FLOW MANAGEMENT. BY INCORPORATING THESE ANALYSES INTO PORTFOLIO DECISIONS,
SMITH MINIMIZES EXPOSURE TO COMPANIES WITH FRAGILE FINANCIAL PROFILES.

PERFORMANCE MONITORING AND REBALANCING

CONTINUOUS MONITORING OF PORTFOLIO COMPANIES’ FINANCIAL METRICS ENSURES THAT GROWTH REMAINS ON TRACK WITH
EXPECTATIONS. ACCOUNTING FOR GROW TH ALSO GUIDES REBALANCING DECISIONS TO ADJUST EXPOSURE TO STOCKS WHOSE
GROWTH PROSPECTS HAVE CHANGED MATERIALLY, MAINTAINING PORTFOLIO INTEGRITY.

TRANSPARENCY AND REPORTING STANDARDS

TRANSPARENCY IN FINANCIAL REPORTING IS A KEY ELEMENT IN ACCOUNTING FOR GROWTH TERRY SMITH, ENHANCING THE
CREDIBILITY AND RELIABILITY OF REPORTED INFORMATION. ADHERING TO HIGH REPORTING STANDARDS FACILITATES ACCURATE
ASSESSMENT AND FOSTERS INVESTOR CONFIDENCE.

INTERNATIONAL FINANCIAL RePORTING STANDARDS (IFRS)

SMITH ADVOCATES FOR ADHERENCE TO RECOGNIZED ACCOUNTING FRAMEWORKS SUCH AS |FRS, WHICH PROMOTE UNIFORMITY
AND COMPARABILITY ACROSS COMPANIES AND INDUSTRIES. CONSISTENT APPLICATION OF SUCH STANDARDS REDUCES AMBIGUITY
IN GROWTH ACCOUNTING AND IMPROVES THE QUALITY OF FINANCIAL DISCLOSURES.

DiscLosURE oF NON-RECURRING |ITEMS

CLEAR DISCLOSURE OF ONE-TIME OR NON-RECURRING ITEMS IS CRUCIAL TO ISOLATE TRUE OPERATIONAL GROW TH FROM
TEMPORARY EFFECTS. TERRY SMITH EMPHASIZES THE IMPORTANCE OF ADJUSTING EARNINGS AND CASH FLOW FIGURES TO REFLECT
SUSTAINABLE PERFORMANCE.



MANAGEMENT COMMENTARY AND FORWARD GUIDANCE

TRANSPARENT MANAGEMENT COMMENTARY PROVIDES CONTEXT FOR FINANCIAL RESULTS AND GROW TH EXPECTATIONS. SMITH
VALUES FORWARD GUIDANCE THAT IS REALISTIC AND SUPPORTED BY UNDERLYING DATA, AIDING INVESTORS IN MAKING INFORMED
DECISIONS.

IMPACT ON MARKET BEHAVIOR AND INVESTOR CONFIDENCE

THE PRINCIPLES OF ACCOUNTING FOR GROW TH TERRY SMITH EXTEND BEYOND PORTFOLIO MANAGEMENT TO INFLUENCE OVERALL
MARKET BEHAVIOR AND INVESTOR TRUST. ACCURATE AND TRANSPARENT ACCOUNTING PRACTICES CONTRIBUTE TO MORE
EFFICIENT MARKETS AND BETTER CAPITAL ALLOCATION.

ENHANCED MARKET EFFICIENCY

BY PROMOTING RELIABLE GROWTH ACCOUNTING, TERRY SMITH’S APPROACH HELPS REDUCE INFORMATION ASYMMETRY BETWEEN
COMPANIES AND INVESTORS. THIS TRANSPARENCY ALLOWS MARKETS TO PRICE SECURITIES MORE ACCURATELY, REFLECTING TRUE
GROWTH POTENTIAL.

IMPROVED INVESTOR CONFIDENCE

INVESTORS ARE MORE LIKELY TO COMMIT CAPITAL WHEN GROWTH ACCOUNTING IS CLEAR AND CREDIBLE. SMITH’S EMPHASIS ON
TRANSPARENCY AND REALISTIC PROJECTIONS FOSTERS CONFIDENCE, ENCOURAGING LONG-TERM INVESTMENT AND REDUCING
VOLATILITY.

ENcoOURAGEMENT oF CorRPORATE DISCIPLINE

COMPANIES AWARE OF RIGOROUS GROW TH ACCOUNTING SCRUTINY ARE INCENTIVIZED TO MAINTAIN DISCIPLINED FINANCIAL
PRACTICES. THIS LEADS TO BETTER GOVERNANCE, SUSTAINABLE GROWTH STRATEGIES, AND ALIGNMENT WITH SHAREHOLDER
INTERESTS.

® DISCIPLINED FINANCIAL REPORTING
e FOCUS ON SUSTAINABLE GROWTH
® | ONG-TERM SHAREHOLDER VALUE CREATION

® REDUCTION OF SPECULATIVE MARKET BEHAVIOR

FREQUENTLY AskeD QUESTIONS

\W/HO IS TERRY SMITH IN THE CONTEXT OF ACCOUNTING FOR GROWTH?

TERRY SMITH IS A WELL-KNOWN BRITISH FUND MANAGER AND AUTHOR, RECOGNIZED FOR HIS INVESTMENT PHILOSOPHY FOCUSING
ON GROWTH COMPANIES AND ACCOUNTING QUALITY. HE EMPHASIZES THE IMPORTANCE OF TRANSPARENT AND RELIABLE
ACCOUNTING IN EVALUATING COMPANY GROWTH.



WHAT DOES TERRY SMITH MEAN BY 'ACCOUNTING FOR GROWTH'?

TERRY SMITH'S CONCEPT OF 'ACCOUNTING FOR GROWTH' INVOLVES ANALYZING A COMPANY’S FINANCIAL STATEMENTS TO
DISTINGUISH GENUINE GROWTH FROM ACCOUNTING DISTORTIONS OR ONE-OFF EVENTS, ENSURING THAT REPORTED PROFITS AND
GROWTH ARE SUSTAINABLE AND BACKED BY REAL CASH FLOWS.

How poes TERRY SMITH EVALUATE A COMPANY'S GROWTH USING ACCOUNTING
METRICS?

TERRY SMITH EVALUATES GROWTH COMPANIES BY FOCUSING ON KEY ACCOUNTING METRICS SUCH AS RETURN ON CAPITAL
EMPLOYED (ROCE), FREE CASH FLOW , AND EARNINGS QUALITY, AVOIDING COMPANIES THAT RELY HEAVILY ON NON-CASH
ACCOUNTING ADJUSTMENTS OR AGGRESSIVE REVENUE RECOGNITION.

W/HY IS ACCOUNTING QUALITY IMPORTANT IN TERRY SMITH'S INVESTMENT STRATEGY?

ACCOUNTING QUALITY IS CRUCIAL IN TERRY SMITH'S STRATEGY BECAUSE IT ENSURES THAT THE FINANCIAL RESULTS REFLECT
THE TRUE ECONOMIC PERFORMANCE OF A COMPANY, ALLOWING INVESTORS TO IDENTIFY SUSTAINABLE GROWTH RATHER THAN
MISLEADING OR TEMPORARY GAINS.

\WHAT ARE SOME COMMON ACCOUNTING PITFALLS TERRY SMITH WARNS INVESTORS
ABOUT WHEN ASSESSING GROWTH COMPANIES?

TERRY SMITH WARNS INVESTORS TO BE CAUTIOUS OF COMPANIES THAT USE AGGRESSIVE REVENUE RECOGNITION, CAPITALIZE
EXPENSES EXCESSIVELY, OR REPORT HIGH EARNINGS WITHOUT CORRESPONDING FREE CASH FLOW , AS THESE PRACTICES CAN
INFLATE GROWTH FIGURES AND MISLEAD INVESTORS.

ADDITIONAL RESOURCES

1. ACCOUNTING FOrR GROWTH: STRIPPING THE CAMOUFLAGE FROM COMPANY ACCOUNTS BY TERRY SMITH

THIS BOOK CRITICALLY EXAMINES HOW COMPANIES OFTEN USE ACCOUNTING TECHNIQUES TO PRESENT A MISLEADING PICTURE OF
THEIR FINANCIAL HEALTH. TERRY SMITH EXPOSES COMMON PRACTICES THAT INFLATE REPORTED PROFITS AND GROW TH, HELPING
INVESTORS AND ANALYSTS SEE THROUGH THE “CAMOUFLAGE” TO UNDERSTAND THE TRUE PERFORMANCE OF BUSINESSES. |T IS A
VALUABLE RESOURCE FOR ANYONE INTERESTED IN FINANCIAL STATEMENT ANALYSIS AND CORPORATE TRANSPARENCY.

2. INVESTING WITH INTEGRITY: LESSONS FROM ACCOUNTING FOR GROWTHBY TERRY SMITH

BUILDING ON THE PRINCIPLES FROM HIS EARLIER WORK, TERRY SMITH EXPLORES HOW INVESTORS CAN USE ACCOUNTING
KNOWLEDGE TO MAKE MORE INFORMED DECISIONS. THE BOOK EMPHASIZES ETHICAL INVESTING AND THE IMPORTANCE OF
SCRUTINIZING COMPANY ACCOUNTS TO AVOID BEING MISLED BY AGGRESSIVE ACCOUNTING PRACTICES. PRACTICAL EXAMPLES
AND CASE STUDIES HELP READERS DEVELOP A CRITICAL EYE TOWARDS FINANCIAL STATEMENTS.

3. THe TRUTH ABoUT COMPANY ACCOUNTS: AVOIDING ACCOUNTING TRICKS BY TERRY SMITH

THIS BOOK DELVES INTO SPECIFIC ACCOUNTING TRICKS THAT COMPANIES USE TO MANIPULATE EARNINGS REPORTS AND GROWTH
FIGURES. TERRY SMITH PROVIDES A DETAILED GUIDE ON HOW TO DETECT THESE TACTICS AND UNDERSTAND THEIR IMPACT ON A
COMPANY’S VALUATION. |T IS AN ESSENTIAL READ FOR INVESTORS, ACCOUNTANTS, AND FINANCE PROFESSIONALS AIMING TO
MAINTAIN TRANSPARENCY AND INTEGRITY IN FINANCIAL REPORTING.

4. FINANCIAL STATEMENT ANALYSIS FOR GROWTH INVESTORS BY TERRY SMITH

FOCUSING ON THE NEEDS OF GROWTH INVESTORS, THIS BOOK TEACHES HOW TO ANALYZE FINANCIAL STATEMENTS TO IDENTIFY
GENUINE GROWTH OPPORTUNITIES. TERRY SMITH HIGHLIGHTS KEY FINANCIAL METRICS AND ACCOUNTING SIGNALS THAT
DIFFERENTIATE SUSTAINABLE GROWTH FROM ARTIFICIAL INFLATION. THE BOOK COMBINES THEORY WITH REAL-WORLD EXAMPLES
FOR PRACTICAL APPLICATION.

5. CorrPorATE CAMOUFLAGE: UNDERSTANDING ACCOUNTING MANIPULATIONS BY TERRY SMITH
TERRY SMITH INVESTIGATES HOW CORPORATE MANAGEMENT USES ACCOUNTING POLICIES TO MASK POOR PERFORMANCE OR TO
PRESENT A ROSIER PICTURE TO STAKEHOLDERS. THE BOOK EXPLAINS VARIOUS ACCOUNTING MANIPULATIONS AND THEIR EFFECTS



ON REPORTED EARNINGS AND GROW TH. READERS LEARN TECHNIQUES TO UNCOVER THE REAL STORY BEHIND THE NUMBERS.

6. SMART ACCOUNTING: TOOLS FOR EVALUATING BUSINESS GROWTH BY TERRY SMITH

THIS GUIDE PROVIDES INVESTORS AND FINANCIAL ANALYSTS WITH TOOLS AND FRAMEWORKS FOR EVALUATING THE GROWTH
POTENTIAL OF COMPANIES THROUGH THEIR ACCOUNTING REPORTS. TERRY SMITH EMPHASIZES CRITICAL THINKING AND SKEPTICISM
\WHEN INTERPRETING REPORTED FIGURES. THE BOOK IS PACKED WITH PRACTICAL ADVICE AND CHECKLISTS FOR ASSESSING
FINANCIAL HEALTH.

7. GROWTH ACCOUNTING: MEASURING REAL VS. REPORTED GROWTHBY TERRY SMITH

IN THIS WORK, TERRY SMITH DISTINGUISHES BETWEEN ACTUAL BUSINESS GROWTH AND GROWTH THAT IS MERELY REFLECTED IN
ACCOUNTING STATEMENTS. THE BOOK EXPLAINS HOW TO ADJUST FINANCIAL DATA TO ACCOUNT FOR DISTORTIONS CAUSED BY
ACCOUNTING POLICIES. |T SERVES AS A MANUAL FOR MORE ACCURATE INVESTMENT ANALYSIS AND CORPORATE VALUATION.

8. DEcopING FINANCIAL REPORTS: A GROWTH INVESTOR’S GUIDE BY TERRY SMITH

DESIGNED FOR GROW TH-FOCUSED INVESTORS, THIS BOOK PROVIDES A STEP-BY-STEP APPROACH TO DECODING COMPLEX
FINANCIAL REPORTS. TERRY SMITH DISCUSSES COMMON PITFALLS AND HOW TO AVOID THEM WHEN EVALUATING COMPANY
GROWTH. THE BOOK ENHANCES READERS’ ABILITY TO INTERPRET FINANCIAL DATA CRITICALLY.

9. AccoUNTING ETHICS AND CORPORATE GROWTHBY TERRY SMITH

THIS BOOK EXPLORES THE ETHICAL IMPLICATIONS OF ACCOUNTING PRACTICES ON CORPORATE GROWTH REPORTING. TERRY
SMITH ARGUES FOR GREATER TRANSPARENCY AND RESPONSIBILITY IN FINANCIAL REPORTING TO PROTECT INVESTORS AND
MARKETS. |T COMBINES ETHICAL THEORY WITH PRACTICAL GUIDANCE FOR PROFESSIONALS IN ACCOUNTING AND FINANCE.
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