a guide of morgan silver dollars

Guide to Morgan Silver Dollars - The Morgan Silver Dollar is one of the most popular and
widely collected coins in American numismatics. Struck from 1878 to 1904 and then again
in 1921, this iconic coin is not just a piece of currency but also a fascinating artifact of
American history. In this comprehensive guide, we'll explore the history, design, minting
process, collecting tips, and market trends associated with Morgan Silver Dollars. Whether
you're a seasoned collector or just starting out, this guide will provide you with valuable
insights into this beloved coin.

History of the Morgan Silver Dollar

The creation of the Morgan Silver Dollar was primarily driven by the Coinage Act of 1873,
which allowed for the minting of silver coins in larger quantities. Designed by George T.
Morgan, the coin features a portrait of Lady Liberty on the obverse and an eagle on the
reverse, symbolizing freedom and strength.

The Context of Its Creation

- Economic Factors: The 1870s were a time of significant economic upheaval in the United
States, with debates over the gold standard and the use of silver as currency.

- Political Influence: The coin was named after its designer, George T. Morgan, and was
introduced during a time when there was a strong push from silver miners and Western
states for the increased use of silver in currency.

Key Historical Events

- 1878: First year of minting the Morgan Silver Dollar.

- 1904: Production halted until a one-time strike in 1921.

- 1965: The coin was officially demonetized as silver content was removed from circulating
currency.

Design Features

The Morgan Silver Dollar is renowned for its artistic design, which reflects the ideals and
values of its time.

Obverse Design



The obverse features a profile of Liberty wearing a Phrygian cap, symbolizing freedom. The
surrounding inscriptions read "E Pluribus Unum" and the year of minting.

Reverse Design

The reverse showcases a bald eagle with its wings spread, clutching arrows and an olive
branch. The inscriptions include "United States of America" and "One Dollar."

Mint Marks

Morgan Silver Dollars were minted in several locations, which are indicated by mint marks:
- P: Philadelphia

- D: Denver

- S: San Francisco

- O: New Orleans (only used for certain years)

Collecting Morgan Silver Dollars

Collecting Morgan Silver Dollars can be a rewarding hobby, but it requires knowledge and
strategy. Here are some tips to help you get started.

Understanding Grading

The grade of a coin significantly affects its value. Familiarize yourself with the following
grading scales:

- Poor (P-1): Heavily worn with little detail.

- Good (G-4): Major details visible, but still worn.

- Fine (F-12): Moderate wear, with most details visible.

- Very Fine (VF-20): Light wear, with clear details.

- Extremely Fine (EF-40): Shows slight wear, with sharp details.

- Uncirculated (MS-60 and above): No wear, with full mint luster.

Types of Collections

Consider different types of collections to focus your efforts:

- Complete Date Set: Collect one of each date and mint mark issued.

- Key Dates: Focus on rare and valuable coins, such as 1893-S, 1889-CC, and 1901.

- Varieties: Look for unique varieties, such as the 1878 7/8 Tail Feathers or the 1880/79
overdate.



Where to Buy Morgan Silver Dollars

When searching for Morgan Silver Dollars, consider the following sources:

- Coin Dealers: Reputable local dealers can provide quality coins and expert advice.

- Coin Shows: Attending coin shows allows you to see a wide range of coins and network
with other collectors.

- Online Auctions: Websites like eBay can offer a vast selection, but be cautious of
authenticity.

- Numismatic Associations: Joining organizations like the American Numismatic Association
(ANA) can provide resources and networking opportunities.

Market Trends and Investment Potential

As a collector, understanding the market trends surrounding Morgan Silver Dollars is crucial
for making informed decisions.

Current Market Value

The value of Morgan Silver Dollars fluctuates based on:

- Silver Prices: As a silver coin, its value is linked to the current market price of silver.

- Collector Demand: Certain dates and mint marks are more sought after, affecting prices.
- Condition: Higher-grade coins command premium prices.

Future Trends

While it's impossible to predict the future accurately, consider the following factors:

- Growing Interest: More collectors are entering the market, which can drive demand.
- Economic Factors: Economic instability may lead to increased investment in precious
metals.

Conclusion

In conclusion, the Morgan Silver Dollar is not only a significant piece of American history but
also a fascinating subject for collectors. By understanding its history, design features, and
market trends, you can enhance your collecting experience and potentially make wise
investments. Whether you're aiming for a complete set or focusing on key dates, the
journey of collecting Morgan Silver Dollars is sure to be rewarding. Happy collecting!



Frequently Asked Questions

What are Morgan Silver Dollars and why are they
significant?

Morgan Silver Dollars are United States silver coins minted from 1878 to 1904 and again in
1921. They are significant due to their historical value, artistic design, and the fact that

they contain 0.7734 troy ounces of silver, making them popular among collectors and
investors.

How can | determine the value of my Morgan Silver
Dollar?

The value of a Morgan Silver Dollar depends on several factors, including its condition, mint
mark, and market demand. To determine its value, you can consult a coin price guide, seek
a professional appraisal, or check recent auction results.

What are the key features to look for when identifying
a Morgan Silver Dollar?

Key features to identify a Morgan Silver Dollar include the obverse side depicting Lady
Liberty, the reverse featuring an eagle with a wreath, the date of minting, and the mint
mark located on the reverse below the eagle. The coin's condition and luster are also
important.

Are there any rare varieties of Morgan Silver Dollars
that are highly sought after?

Yes, certain varieties of Morgan Silver Dollars are considered rare and highly sought after
by collectors. Notable examples include the 1893-S, the 1889-CC, and the 1901. These
coins can command significantly higher prices due to their scarcity and demand.

What is the best way to store and preserve my Morgan
Silver Dollars?

To store and preserve your Morgan Silver Dollars, keep them in a cool, dry place away from
direct sunlight. Use coin holders or capsules made of inert materials, avoid touching the
surfaces with bare hands, and consider using a safe or a bank safety deposit box for added
protection.
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